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ANNUAL REPORT FOR THE CALENDAR YEAR 2021

VINCENT VILLAGE METROPOLITAN DISTRICT

TO: Fort Lupton City Clerk
State of Colorado

The following information is provided for calendar year 2021 pursuant to Section
VII of the Service Plan of the Vincent Village Metropolitan District (the “District”)
approved by the City Council of the City of Fort Lupton and filed with the District Court
and City Clerk:

1. Boundary changes made or proposed to the District’s boundary as of
December 31st.

The District had no boundary changes in 2021.

2. Agreement with other governmental entities, either entered into or
proposed as of December 31st.

 Intergovernmental Agreement by and between the City of Fort Lupton (the
“City”) and the District, dated as of September 15, 2020.

 Tax Increment Revenue Sharing Agreement by and between the District and the
Fort Lupton Urban Renewal Authority, dated as of December 16, 2021.

3. Copies of the District’s rules and regulations.

No rules and regulations have been established as of December 31, 2021.

4. A summary of any litigation which involves the District as of December
31 of the prior year.

There was no litigation, pending or threatened, against the District of which we are
aware.

5. Status of District’s financing, acquisition, installation or construction
of the Public Improvements.

There was no financing, acquisition, installation or construction of Public
Improvements during the reporting period.

6. A list of all Public Improvements financed, acquired, installed or
constructed by the District that have been dedicated to and accepted by the City as
of December 31st.
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No facilities or improvements financed, acquired, installed or constructed by the
District were dedicated to or accepted by the City during the reporting period.

7. The assessed valuation of the District for the current year.

The current assessed valuation of the District is $1,279,036. A copy of the 2021
certification of assessed valuation from Weld County is attached hereto as Exhibit A.

8. The District’s current budget for the calendar year in which the annual
report is submitted.

Attached as Exhibit B is the adopted budget of the District for fiscal year 2022.

9. Audit of the District’s financial statements, for the year ending
December 31 of the previous year, prepared in accordance with general accepted
accounting principles or audit exemptions, if applicable.

Attached as Exhibit C is a copy of the District’s 2021 Application for Audit
Exemption.

10. Notice of any uncured events of default by the District, which continue
beyond a 90-day period, under any Debt instrument.

There were no uncured events of default during the reporting period.

11. Any inability of the District to pay its obligations as they come due in
accordance with the terms of such obligations, which continue beyond a 90-day
period.

There were no instances of the District’s inability to pay its obligations during the
reporting period.

12. Certification of the Board that no action, event or condition enumerated in
Section 19-5(c)(1)(l) of the City’s Municipal Code has occurred in the report
year.

Attached as Exhibit D is the Certification required under the Service Plan.
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Respectfully submitted this 8th day of August, 2022.

COCKREL ELA GLESNE GREHER & RUHLAND,
P.C.

By:
Matthew P. Ruhland
Attorney for Vincent Village Metropolitan
District

cc: Board of Directors, Vincent Village Metropolitan District, via email
Weld County Clerk and Recorder, via email
Division of Local Government, via e-file
State Auditor’s Office, via e-file
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EXHIBIT A

2021 CERTIFICATION OF ASSESSED VALUATION



DLG 57 (Rev. 7/21) 

CERTIFICATION OF VALUATION BY  

WELD COUNTY ASSESSOR

NAME OF TAX ENTITY: 

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 

CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR ________: 

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: ‡ 2. $

3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $

4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $

5. NEW CONSTRUCTION:  * 5. $

6. INCREASED PRODUCTION OF PRODUCING MINE:    6. $

7. ANNEXATIONS/INCLUSIONS: 7. $

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY:  8. $

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS

LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):  

9. $

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-

301(1)(a), C.R.S.).  Includes all revenue collected on valuation not previously certified:
10. $

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-

114(1)(a)(I)(B), C.R.S.):
11. $

‡ This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution

* New Construction is defined as:  Taxable real property structures and the personal property connected with the structure.

 Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit 

calculation; use Forms DLG 52 & 52A.

 Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE 

ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR ________: 

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $

ADDITIONS TO TAXABLE REAL PROPERTY 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:  * 2. $

3. ANNEXATIONS/INCLUSIONS: 3. $

4. INCREASED MINING PRODUCTION:  § 4. $

5. PREVIOUSLY EXEMPT PROPERTY: 5. $

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX

WARRANT:  (If land and/or a structure is picked up as omitted property for multiple years, only the most

current year's actual value can be reported as omitted property.):

7. $

DELETIONS FROM TAXABLE REAL PROPERTY 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $

9. DISCONNECTIONS/EXCLUSIONS: 9. $

10. PREVIOUSLY TAXABLE PROPERTY: 10. $
¶ This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.

* Construction is defined as newly constructed taxable real property structures.

§ Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 

TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY $  

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES: 

HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S. 

NOTE:  ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15. 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION (“5.5%” LIMIT) ONLY 

USE FOR TABOR “LOCAL GROWTH” CALCULATION ONLY 

__________ County Tax Entity Code 

New Tax Entity? YES NO 

DOLA LGID/SID ___________ 

Date    11/23/2021 

1695 67349/1

VINCENT VILLAGE METROPOLITAN DISTRICT

2021
294,725

1,413,890
134,854

1,279,036
892,860

0
0
0

0.00

0.00

2021
4,845,255

3,078,823
0

0
0
0

0
0
0

4,875,448
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EXHIBIT B

2022 BUDGET



VINCENT VILLAGE METROPOLITAN DISTRICT 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for the Vincent Village Metropolitan 
District. 

The Vincent Village Metropolitan District has adopted a budget for three funds, a General Fund 
to provide for general operating expenditures; a Capital Project Fund to provide for payment of 
the estimated infrastructure costs to be built for the benefit of the district; and a Debt Service 
Fund to provide for payments on the outstanding general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting and the 
budget has been adopted after proper postings, publications and public hearing. 

The primary sources of revenue for the district in 2022 will be property taxes, bond proceeds 
and developer advances.  The district intends to impose a 27.000 mill levy on all property 
within the district for 2022, of which 2.000 mills will be dedicated to the General Fund and the 
balance of 25.000 mills will be allocated to the Debt Service Fund. 



Vincent Village Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2022

 
Adopted Adopted

Actual Budget Estimate Budget
2020 2021 2021 2022

Beginning fund balance -$                 -$                 -$                 -$                 

Revenues:
Property taxes -                   -                   -                   2,828           
Specific ownership taxes -                   -                   -                   198              
Developer Advance -                   50,000         20,500         46,992         

Total revenues -                   50,000         20,500         50,018         

Total funds available -                   50,000         20,500         50,018         

Expenditures:
Accounting/Audit -                   3,000           3,000           12,500         
Legal -                   10,000         10,000         20,000         
Insurance -                   4,000           2,500           4,000           
Miscellaneous Expense -                   500              -                   500              
Treasurer's Fees -                   -                   -                   42                
Contingency -                   31,975         5,000           11,848         
Emergency reserve (3%) -                   525              -                   1,110           

Total expenditures -                   50,000         20,500         50,000         

Ending fund balance -$                 -$                 -$                 18$              

Assessed valuation gross 294,725$     1,413,890$  

Less TIF 134,854$     

Current year 1,279,036$  

Mill Levy 0.000 2.000



Vincent Village Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2022

 

Adopted Adopted
Actual Budget Estimate Budget
2020 2021 2021 2022

Beginning fund balance -$                 -$                 -$                 -$                 

Revenues:
Bond proceeds -                   -                   2,800,000    2,800,000    

Total revenues -                   -                   2,800,000    2,800,000    

Total funds available -                   -                   2,800,000    2,800,000    

Expenditures:
Issuance costs -                   -                   306,000       306,000       
Capital expenditures -                   -                   2,494,000    2,494,000    

Total expenditures -                   -                   2,800,000    2,800,000    

Ending fund balance -$                 -$                 -$                 -$                 



Vincent Village Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2022

 
Adopted Adopted

Actual Budget Estimate Budget
2020 2021 2021 2022

Beginning fund balance -$                 -$                 -$                 -$                 

Revenues:
Property taxes -                   -                   -                   35,347         
Specific ownership taxes -                   -                   -                   2,474           

Total revenues -                   -                   -                   37,821         

Total funds available -                   -                   -                   37,821         

Expenditures:
Bond interest -                   -                   -                   33,065         

Treasurer's fees -                   -                   -                   530              
Trustee / paying agent fees -                   -                   -                   4,000           

Total expenditures -                   -                   -                   37,595         

Ending fund balance -$                 -$                 -$                 226$            

Assessed valuation gross 294,725$     1,413,890$  

Less TIF 134,854$     

Current year 1,279,036$  

Mill Levy -                   25.000         

Total Mill Levy -            27.000         



{00895509.DOCX / 2 }

EXHIBIT C

2021 APPLICATION FOR AUDIT EXEMPTION
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Nf_[m_ [hmq_l nb_ `iffiqcha ko_mncihm \s g[lecha ch nb_ [jjlijlc[n_ \ir_m0

Ub[n cm nb_ gihnbfs \_h_`cn j[c^ `il 42 s_[lm i` m_lpc]_ j_l l_ncl__ [m i` H[h

3>

Bi_m nb_ _hncns b[p_ ][jcn[f [mm_nm>

Ubi [^gchcmn_lm nb_ jf[h>

NIN=F

Bi_m nb_ _hncns b[p_ [h &if^ bcl_& `cl_`cabn_lm* j_hmcih jf[h>

Rin[f ?jjlijlc[ncihm @s Doh^

61-111'

Nf_[m_ [hmq_l nb_ `iffiqcha ko_mncihm \s g[lecha ch nb_ [jjlijlc[n_ \ir_m0

Nf_[m_ om_ nbcm mj[]_ ni jlipc^_ [hs _rjf[h[ncihm il ]igg_hnm=

Nf_[m_ om_ nbcm mj[]_ ni jlipc^_ [hs _rjf[h[ncihm il ]igg_hnm=

N?PR ; / @SBECR GLDMPK?RGML

EY lXf<

Mnb_l +_rjf[ch,=

Aigjf_n_ nb_ `iffiqcha ][jcn[f [mm_nm n[\f_=

J[h^

Nf_[m_ ch^c][n_ nb_ [giohn \o^a_n_^ `il _[]b `oh^ `il nb_ s_[l l_jiln_^=

Bc^ nb_ _hncns j[mm [h [jjlijlc[ncihm l_mifoncih. ch []]il^[h]_ qcnb Q_]ncih

4</3/32; A0P0Q0> G` hi. KSQR _rjf[ch=

R[r +jlij_lns. QM. m[f_m. _n]0,=

Qn[n_ ]ihnlc\oncih [giohn=
Mnb_l +ac`nm. ^ih[ncihm. _n]0,=

Nf_[m_ [hmq_l nb_ `iffiqcha ko_mncihm \s g[lecha ch nb_ [jjlijlc[n_ \ir_m0

K[]bch_ls [h^ _kocjg_hn

Dolhcnol_ [h^ `crnol_m

Gh`l[mnlo]nol_

Aihmnlo]ncih Gh Nlial_mm +AGN,

Gh^c][n_ nb_ ]ihnlc\oncihm `lig=

F[m nb_ _hncns j_l`ilg_^ [h [hho[f chp_hnils i` ][jcn[f [mm_nm ch []]il^[h]_ qcnb Q_]ncih

4</3/728. A0P0Q0.> G` hi. KSQR _rjf[ch=

Bi_m nb_ _hncns b[p_ [ pifohn__l `cl_`cabn_lm* j_hmcih jf[h>

CXaXeT_ BhaW

@o^a_n_^ Crj_h^cnol_m

Bc^ nb_ _hncns `cf_ [ \o^a_n qcnb nb_ B_j[lng_hn i` Ji][f ?``[clm `il nb_

]oll_hn s_[l ch []]il^[h]_ qcnb Q_]ncih 4</3/335 A0P0Q0>

N?PR 8 / A?NGR?J ?QQCRQ

Doh^ L[g_
Eip_lhg_hn[f1Nlijlc_n[ls Doh^ L[g_

RMR?J

N?PR 9 / NCLQGML GLDMPK?RGML

?]]ogof[n_^ B_jl_]c[ncih
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32/6
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32/7
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32/8

EY lXf<
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G` hi. KSQR _rjf[ch=
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N?PR < / R?VN?WCP*Q @GJJ MD PGEFRQ +R?@MP,
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Bi_m nb_ _hncns b[p_ [ ]_lnc`c_^ Kcff J_ps>
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Nf_[m_ [hmq_l nb_ `iffiqcha ko_mncihm \s g[lecha ch nb_ [jjlijlc[n_ \ir_m0
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Nf_[m_ [hmq_l nb_ `iffiqcha ko_mncih \s g[lecha ch nb_ [jjlijlc[n_ \ir

HbgX< =a X_XVg\ba gb XkX`cg g[X ZbiXea`Xag Yeb` g[X fcXaW\aZ _\`\gTg\baf bY N=>IL WbXf abg XkX`cg g[X ZbiXea`Xag Yeb` g[X 4 cXeVXag X`XeZXaVl

eXfXeiX eXdh\eX`Xag/ =__ ZbiXea`Xagf f[bh_W WXgXe`\aX \Y g[Xl `XXg g[\f eXdh\eX`Xag bY N=>IL/
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34/3

Nf_[m_ [hmq_l nb_ `iffiqcha ko_mncih \s g[lecha ch nb_ [jjlijlc[n_ \ir

G` sio jf[h ni mo\gcn nbcm `ilg _f_]nlihc][ffs. b[p_ sio l_[^ nb_ h_q Cf_]nlihc] Qcah[nol_

Nifc]s>

N?PR 33 / EMTCPLGLE @MBW ?NNPMT?J

M``c]_ i` nb_ Qn[n_ ?o^cnil u Ji][f Eip_lhg_hn Bcpcmcih / Cr_gjncih
Dilg Cf_]nlihc] Qcah[nol_m Nifc]s [h^ Nli]_^ol_

Nifc]s / P_kocl_g_hnm

N[X IYY\VX bY g[X MgTgX =hW\gbe FbVT_ CbiXea`Xag =hW\g @\i\f\ba `Tl TVVXcg Ta X_XVgeba\V fhU`\ff\ba bY Ta Tcc_\VTg\ba Ybe
XkX`cg\ba Yeb` ThW\g g[Tg \aV_hWXf ZbiXea\aZ UbTeW f\ZaTgheXf bUgT\aXW g[ebhZ[ T cebZeT` fhV[ Tf @bVhf\Za be AV[bf\Za/
LXdh\eXW X_X`Xagf TaW fTYXZhTeWf TeX Tf Yb__bjf<

r N[X ceXcTeXe bY g[X Tcc_\VTg\ba \f eXfcbaf\U_X Ybe bUgT\a\aZ UbTeW f\ZaTgheXf g[Tg Vb`c_l j\g[ g[X eXdh\eX`Xag \a MXVg\ba 3;.2.715
*4+- ?/L/M/- g[Tg fgTgXf g[X Tcc_\VTg\ba f[T__ UX cXefbaT__l eXi\XjXW- TccebiXW- TaW f\ZaXW Ul T `T]be\gl bY g[X `X`UXef bY g[X
ZbiXea\aZ UbWl/
r N[X Tcc_\VTg\ba `hfg UX TVVb`cTa\XW Ul g[X f\ZaTgheX [\fgbel WbVh`Xag VeXTgXW Ul g[X X_XVgeba\V f\ZaTgheX fbYgjTeX/ N[X
f\ZaTgheX [\fgbel WbVh`Xag `hfg f[bj j[Xa g[X WbVh`Xag jTf VeXTgXW TaW j[Xa g[X WbVh`Xag jTf X`T\_XW gb g[X iTe\bhf
cTeg\Xf- TaW \aV_hWX g[X WTgXf g[X \aW\i\WhT_ UbTeW `X`UXef f\ZaXW g[X WbVh`Xag/ N[X f\ZaTgheX [\fgbel `hfg T_fb f[bj g[X
\aW\i\WhT_f) X`T\_ TWWeXffXf TaW EJ TWWeXff/
r IYY\VX bY g[X MgTgX =hW\gbe fgTYY j\__ abg VbbeW\aTgX bUgT\a\aZ f\ZaTgheXf/

Rb_ [jjfc][ncih `il _r_gjncih `lig [o^cn `ilg ]l_[n_^ \s iol i``c]_ ch]fo^_m [ m_]ncih `il aip_lhcha \i^s [jjlip[f0

Ji][f aip_lhcha \i[l^m hin_ nb_cl [jjlip[f [h^ mo\gcn nb_ [jjfc][ncih nblioab ih_ i` nb_ `iffiqcha nbl__ g_nbi^m=

2+ MhU`\g g[X Tcc_\VTg\ba \a [TeW Vbcl i\T g[X OM GT\_ \aV_hW\aZ be\Z\aT_ f\ZaTgheXf/
3+ MhU`\g g[X Tcc_\VTg\ba X_XVgeba\VT__l i\T X`T\_ TaW X\g[Xe-

T/ EaV_hWX T Vbcl bY Ta TWbcgXW eXfb_hg\ba g[Tg WbVh`Xagf Ybe`T_ TccebiT_ Ul g[X >bTeW- il

U/ EaV_hWX X_XVgeba\V f\ZaTgheXf bUgT\aXW g[ebhZ[ T fbYgjTeX cebZeT` fhV[ Tf @bVhf\Za be AV[bf\Za \a TVVbeWTaVX j\g[ g[X
eXdh\eX`Xagf abgXW TUbiX/
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EXHIBIT D

CERTIFICATION

By:

{00895509.DOCX/2 }

IN WITNESS WHEREOF, I, O. Karl Kasch, acting as the President of the

Vincent Village Metropolitan District in the City ofFort Lupton, Weld County,

Colorado, certify the above information as of the 5th day ofAugust, 2022.

VINCENT VILLAGE METROPOLITAN DISTRICT

O. Karl Kasch, President

The Board ofDirectors of the Vincent Village Metropolitan District (the

“District”) hereby certifies that, pursuant to Section 19-5(c)( 1)(1) of the City ofFort

Lupton Municipal Code, the District is in compliance with its Service Plan.


